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Agency:  Commerce, Community and Economic Development
Grants to Named Recipients (AS 37.05.316)
Grant Recipient:  Homer Senior Citizens

Project Title: 

Homer Senior Citizens - Senior Housing Land Purchase

State Funding Requested: $ 50,000 House District: 35 - R
One-Time Need

Brief Project Description:
Senior Housing Land Purchase

Funding Plan: 
Total Cost of Project:  $155,000

Funding Secured Other Pending Requests Anticipated Future Need

Amount FY Amount FY Amount FY

State Funds $50,000 07

Total $50,000

Detailed Project Description and Justification:
The Homer Senior Citizen nine unit housing project should be completed by May 15, 2008.  Two years ago, a $50,000
legislative grant allowed them to get this project off the ground and allowed them to secure the land that they needed to start
the project.  Unfortunately, the total cost of the land was $155,000.  The other grants that they acquired from the Alaska
Housing Finance Corporation, the Denali Commission and the Rasmuson Foundation to complete the construction could not
be used to pay off the balance of the land.  In order for them to close on their long term loan, they need to pay off the land
and clear the title.  They are approximately $50,000 short of that goal and need to close on the loan in late May or early
June 2008.

Project Timeline:
They will close their loan in late May or early June 2008

Entity Responsible for the Ongoing Operation and Maintenance of this Project:
Homer Senior Citizens

Grant Recipient Contact Information:
Contact Name:  Fred Lau
Phone Number:  235-7655
Address:  3935 Svedlund, Homer, AK 99603
Email:  fred@homerseniors.com

Has this project been through a public review process at the local level and is it a community priority? Yes X No
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Contact Name: Katrina Matheny
Contact Number: 465-4713
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